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DOO«OGETHQHEHU«VLVWDWFH FXHPDHKDULFRWPXQGHUPHWMGRYHORSFHRDUTX +
PRO «FXOMDQ O MW LI L TXHNUD FW « UG XSIRMWLHR@QW GBHO H1 2 Q 6 HJ « VLV WWIR@PHELEG HHHF
SHUPHWWUD GH G«YHORSSHU GHV VWUDW«JLHV RULJLQDOHV GH OXWWH FR
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29%6(&79 | \WMGHU @ GYHUW FKIP [TXH SRXU «@UIU & WcSHURILH GelHML FKH| 94.DWIED HWEDP HIDD &H SLRVIMD
SHLP LV GLGHQMIHU GHY FOMWHV GHV P «\BERDAMV VS«ADDAY QRP P HOWGHV SK«Q\ GLRSDQRIGHY TXL SRXUDIHQARXHU
XQ U ®! GDQV QQWMDFARQ HOAH @ VHP HOFH RX @ SOQM HWGN SDWRI2 QHV %DWO HAYIVH ¢ LGHQAILHU BV | DRMXLY
J« QAT XHV DWRAV ¢ (FFXP XOMRQ GHV 0 6 LQGXIW SDU G VWHW EIRWIXH FHV | DRMXUY DIGHIRQAWE QGHQAMILEDARQ GH

QRXYH@V VROMRQV SRXU DP «MRUIHU @ WSRQWH DX[ WAHW EIRWIXHV HAMD TXDQW GHV SO@QMY RAVGHY VHP HORHV GH %

QDOSXVHA \DWYD - . o R
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2%-(&7-4) (WXGEHHODV\PELRPMFRUKL]LHE@EBHWD+\8OXGLIHOWBEVGLII«UHQEWMQL
S«GRFOLPDWAFOBE$Y 1S HU P HWBWWX G LHWD E O L B WP HPEWRPAF R U K L] LIFHIQHEBH 8 O D Q@Y
PD+UIIHF\®OQYY W U XFREKE®BIU RHAF X OW LIYXHSH )G L Q W U DROBMVH QGHPRQ TXHRUNR OR.
FDUDFW « U IG\H/E TRXEHMRPAF R UK L] LH@®HR Q Q &0 DUF K LW B FWQ®HHE 8 D QM@ S R Q\d
P\FRUKL]DVWIHRQSWHUIRUPDRFHRQRPLANWOHXYDOHXQHUJ«WIVHOR®LII«<UHEFRBGL
S«GRFOLPDWLTXHV IRXUQLUD GHV FLEOHV SRXU OHV V«KOHFWLRQQHXUV

I N-NJ V&@E° R..«n..4 %-YE@DECKN 8ioi 48°H
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%-(&7-¥GHQWL | HRIDW IDFEQV « UG W IDADER RIG WS R LW V L V VD BSXVF ¥ URS R L8/QF U L E GIRIUHN\DX

XQSDQBA J«QRW\SGHWRIWFRQGLWRAW UNO«H«®HKY«QRW\S WL WBDRX FH URG R LAH

J<«QRW\SHYH F W LRRQEMIDANVX & WM H V I/ XK D P 8H WD Q D O\ WD W L RQISW UPGEW DUDFW X QD R F

LPSOLBERQYVD «VLVWDXO¥XHHURKHMSRLMHWDUTXHXAQ«WLDX¥NRRLRND RFRPMN DO H P&M

LGHQWLIL«V IDFLOLWDQW OD V«kOHFWLRQ GH J«QRW\SHV GH SRLV U«VLVWD
I N-N) g8 2EJX. %o RYOA] 48°M
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2%-(&7LRORQ$GIDSRXEXE XWLOPYRRBLUWSHLJ «Q « WHRXPIR X WBIRXIP « O L FOUDHAY L O IGHQ
YLI@XFRQW UDH@WWHN\NR Q @HPHBNHWHLOORRQEDL VGBI AR QOB «PRLEMFR QG L VEL
FXOWGHWODPRVHYRQWULEXBGDSWIHMLRXQY HBXD BMRGXLWNXHRQYLURQQBPNI(
SHUP HVBEWRSHV L DIHAMBR W R FAR-B M @ WXHKSHD D PWWHU R GO BURGXFB/M QR XY H 3)XO[D GIWa/ |
DP«OLPRWHB UR G X F\\QEDR OWWRXEDUW R G X FOHRQD GW X UMW RIS W L P H\NGRIQ FWEIRDR Q G L
HQYLURQQHPERWDIOQHREQHDWQHIITHWHMSULPLWUDQVI«Q« Y DWRRRHEHRMHEWISHUPHVD
SURG X FOHVRHX BHOWD GW ¥D G D & YWQ¥WH U U LHMIRLLQGHID L P LOVHRVB Q W U DO.REBHD W L VH @ X O WGKH

MHXQHV SODQWYVY HQ IRQFWLRQ GHV WHUULWRLUHV FLEO«V ) ,
I N-NJ YaB5° J nnE3! X¥5Yam5° B V@A 4 8° R’
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"(8 (’S’N(S 8N 5¢8Ex « X0 " KEX « X3F -

. A0zZAX.z (0" n zA0% ! EnAA102 R EA0 A0ZOE« 0z 1z20«JX
2%(&7 ! 7THWU @ VXWH SIHWMRQ GH GHQ\P H / DVSDUBW R[\GDWH /$362 HQ DXJP HQEQW® EIRP DWH HW®!
UHQGHP HQWHQ JWDIQHV FKH] $UDEIGRSMY WDIDQD VXUGHV HVS2 FHV YeJ « VBBV GIQWUWDIWRQRP [TXH FROD VRP DM U] 6L
®f W GH AWM HQ\ P H HWWFRQILP « FKH GHV HVS?2 AV GIQWUWRWDILRQRP [TXH XQH WIJIXOMRQ GH VRQ H SUIWMRQ
SRXUDMSHP HMH GDXJP HOMUD SIRGXPWYIW GHY SOQWV LHQGHP HQWELIRP DWH HW
I N=NJh»8 ©°3 n30%38 °RI@I 4%°H
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2%-(&7-%DUWRJU DLSKHPBQW F W Bl XQ@« W LPIXMHXM) « VLVWBSORKBQRP\WFKMWHLFKHNSRII
/| LGHQWLIGPDWIREXKR® « FX ODALURNVWE PBYQWR FXAQ « W LSTHX BV ¢ HITHVD M HXUO D « VL V)
SDUWLK I QHOXNV H L BHH\P H VEVWRBDN L DL M HUF®HF Y Wk« P BW « OH FSRORIP U « D WHMRKY « SOR LT
GHYDUL UMY\ VW DBFW K B WELHR Q W « YI«H @ VDD OR Q R P S RUMWE MU D O®HAOH L V WAIDQPHL Q W
U«GXADWRFEN 3V SHUPHWWRRU GHW« QLW EBXWaN L VWILQHHF W HPSI@QR. WADE@WH V FK « F

GH V«OHFWLRQ I N-NIX «8meV® " X0AZ ¢cOnY +8RnxVPBaIMN cwi 48°H
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"8 BN5 8W5e8EX « W KRS @X nd lE ab3° zVNENL RV «8° Ve Veid © N
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2%-(&7LYWXGDHILP SBIFOND FFO L P D YWDNWWIERAE R F O L P IHWELHDYOHH U P L Q DWIXIORBLR B R V L WHI\B
TXDOQWW U L WLIR K RQUHROW « GABINVUD LQHDPHOVQ W UMBURNHWP HWGWUIRSREHVWUD\
SR XWP « O L WHWY L O IGHHEPOHD QGWHBPHORSWLPOBRPSRVLWURY «PQWDER GXWEN SOR
GHYUDLQHVP«HYWRXUGH®&RQQ SHRXW LGHQW A HF QWY R Q W@V @ HFID X D OG MSU R W <
HVGEHYRLIPY¥WDER O EDXMWVRF I6«BI¥FXDOQWW UL W LK DUHIDLCEHNO R UQ WH D F WILRRW « IGTH
JUDLGHRWXO DOLPHQRXPWLB® XU UDWIWP XOHEWYY HOR S S HGP M QIM/O L FUDHP H O HQHX U R SHH
PHPEUBYSURMRIQWHY L HIWHFHREWHQWH X UV V « OGHHF SVU FRRG)QFHMNIVUAR F L D @/H. BRRW HX
OD ILOL2UH VHPHQFHV HW GHV HQWUHSULVHV GX VHFWHXU DJUR DOLPHQWL

' N-NIx - @3 az l 8@Y% @A & P 8@i 48°F3
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2%-(&7-41) &DUDFW « WIS RQVHURQRPLHNOHP\FRUKIAK] GLI1«UH @ DBV« B/KE/O & X O W
FRQYHQWLRQ @R¥8 QHRHGWGWRJ\HH U Y D %/& RHB U R NMHW P H V& \WPU-DV VDXSIR L GWS URWR
SRXGHWVVDNIDUL « MRKEHWE HG « WHUPVIGHY DU L «GHEVW HQ GIYSIU LM QS K« QRWG & H « |
ORUVTX XMV IDMGAHM\W W 2 PGINF X OW XHDEZRXHQFRQYHQW LR QHIFDE R X¢ ¥ X O LHROW D WSLH
GLYHUVHM KV RXYHUGHMROVOHUPHWWW®E LVBXSRLGW XWIEIHURW R BRXEXD QW

OD QXWULWLRQ DIRW«H DVVXU«H SDU OD P\FRUKL]H DX FKDPS ~ ~
! N-NJ © &N0I0 a«0 ¥«® ANROQ«nPi a &°rf

66 |/ —

"8 &N5 8% 5¢8ExX « nNX X OKEX « 08 »= i O2

X “«.aXJd3cx XM zEARX.z X 3.¢ 0 z AR zk3 A..n! .3
2% (&7 ! <« YDOXHU G @HQ HOWH WP XOMRQ GX G« YHRSSHP HQMDPHQDILH GX VR SDU GV / &2V XWDWH GHY RIBX[
A XIGHY SOV ¢ @ YHUAED®! VXUXOQH VUH GH P LRI/ DI LQ GH 1DILH TXDMP HOAGLYSDUDAWH G TXDGUMIH mQG G DEH@® }
TXLH LAM VXUVRXWAV BN P DI HV SURMMWHY SDUXQ IGKRSIRMPMXU/ &' FRQYHOWRQOHO VD QXWIMRQ K\ GLRP 1O« LDBI HAD
P WH HQ SOFH GHV HQGRW P EIRVHV (Q FDV GH VXAV FH SLRMWSRXUD SHP HMH G«WEQ GH QRXYHDX[ FUWUHV GH
Ve BFRQ YDUVB®! EDVicH VXUGHV SK«QRWSHV LDAQDILHY GH USROVH DX[ / &2 V ([ SRWMU® FDSDAW GH U<SRQWH DX] / &2
SRXU DP «@RUHU @ RARMDORH GHV SOQWYV SHXWDIGHU ¢ G« YHRSSHU GH QRXYH@NV WDWJLIHY SRXU @ WP XOMRQ GH @
FURMVDORH HAD UMIHORH GX A VWP H LDAODILH GH STOMV GLOWURWDI LRORP [TXH GDOV XQ HOYILRQOHP HOWRKDQU HDQW

I N-NEe 38 ° @ &° %@ *OR° @ &° | 48°®

0%$009% 0LC
"8 AN5 8\ 5-8EX « X" K & E® NEX « J2 0 S

(0z..Eaonn03 ! X n0® X.! RX R E03 OAAR3SENn %03 " ..E«n 31n0! AX.z 0An| x 1nX.« AX.z (On
(XOSAX X1 (Ex 7 1.E«« JO( z3 (XI11«0zA3! ..zA0aA03 "1( ..! nX AR EOQ3
2%-(&7-$P «OLRUBIUIH VW HERLLAPLWEHDL VG HQ G HPGD@ WW+NR X UU B DO/AD G GME KD Q JH |
FOLPDWASOO OL$LGHQW GIHRAIUBDMHW V X GIEE DJH M VEDDMHQ/O L R G BONGLIRI VW DE QUMD &
U«SRQVBYIIl«UH@WVURQQHMPMIXYD W 1R 6 8 V@ HR/X WG OLWP D J HBKIYHH OR S B &\WP H W \G HR @
SURJUHOVBOKRUU I« WDPROHNR XU UDDSHULNEG RP SWIHP X O WBH «IHP S®XVW U KVWOMU L VXD
UHQGHPH®MVIES LJHV W ISBHLWOAHNMWARQND HFD G WGHKKFKDQJHPHQMP D WG TYHD OXIM D U L D EG. 1@
SURGXFWLRQ G «QHUJLH SDU KHFWDUH GX PDzV IRXUU‘DJH .
! N-=NBuih® ! ..E«3®..n2@h& P V8B@i a &°ri
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"8 ®N5 8% 5¢8Ex « J2 OKEX « h" KEX « n0”" 30

«1"..z30% x 1A .nREO® (Ex 7 Ea! .zA« %A03 0zaX..zz0x 0zA n03 ..E31n0! Aao3
2%-(&7+)« YHORSSOPRKXKWIHO U «GLFOWHWRCBE RQVKHWDEROGHIBWXLOBPHD + GHVRQWUDAF
SDQBERXWEOWYHORSBWL UHFW XKRVH.QW\SDBGBAY U W H QIR XIDHVF « O ©UBRUIR J U 3\D « W LA DX GKA
FROQOWHIWKHGHPDQ®BUL«BY/OXBH YNLILHSD UW L FXQHPHWKRSHU P HW®HB@W H FOMNR L
P«WDEROLFZ8VTXXQ3H VYD UL D \BHLIRQYQ « SR @QWHE KD Q JH P HQW MU R Q Q H PHHWRSRE F
ELRPDUTXHMRQYLPXOD®HXK«P®HY «OHF®BWURQMQS\O L FL WHHPFHR@\E VOB W U X F @/ F
P«-WDEROLTXH SRXU RSWLPLVHU OHV I10X]|
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2% (&79 ! /HSIRMWM ( FR3KDWP SHP HWD GH GVSRVHUGHV Ve« TXHQFHY GHV J«QRP HY DAWHP EQ@V HQ KDXW TXDDW HAGH
GRQQ<HV WDQVRUSWRP [TXHV SRXU GHV @Q<HV MRI«QTXHY GH 1LJHID \DWD HW1LHD GOP DWHD 8QH DQDOWH
FRP SDUDWYH GHV GHX[ HVS2 FHV SHUP HMD GLGHOWIHUGN J2 QHV FDQAGDW ' (* HWRX YDUDQW D@ @ XHV 1P SA@I'X«V GDQV
O SWRGXPMRQ GH P RAFX®GNV GLOWUWSKDWP DFRRARILTXHY HWAMWDPARQ GHV SRAMVOWXY/ &H SIRMWSHP HMD @
WHKHAKH AE@H GH P XWRQW GH QUH®@I GH ' DP DV VHRQ GV EHVRIQV GH SDUMOQDILHY SRWQWHY GDQV GV GRP DIQHV
«FRRITXH DIUFRGI RX SKDWP DFRRRILTXH YDU«WYV P H@2 IHY SOOMV GIOMFXOXUHY P RGFX®NV SKDWP DFR®RILT XHV

HW | N-SNJGR® @ 030 Esevhune @°nesVti V &° 8@N b+ S@@ it uRB

1 H[ V@ LW RR\ )

"8 ®N5 8w 5¢8Ex « 0J1akKfa

z ng30 (0% (1A0«xX zA® J1z1AREO03® (0% «1".z308 E (1IXX R¢(«®REO OA (O
n 33% X AX.z (0% 1nlx 0zA® x X 1« EaX ( EX03 " «n0% " ..«AOnJ«0I103 (0On axzo

2%-(&7+)»-GHQWRHWK UL RIGQ « WL FXQA VW@ FO Y D UL D FALHOLMQU D F L GINPHHIDYE R Q D NF « | L
K\GULT/ARU«DVWIIHRXYHBRUWH JGHYLHQB W « UBIBLN\OHLYFUWLER QMR @ QV H P HABID UW L
OB«SLQLPUWLAMDHYLWLFX OWMNRYVYDQLYVBWRRIQWVLRQQEMOBEWRUIDQLVFHIV 8Q
DWWHGWURQ FRQWSRH WDXHP « WKRGR OR &IYID\D XDVWHERHF RP SDUD IDMHFHUWHFK Q LTX

IDFLOPNW QXY UHWXXQSOXVWD @R P E GHYU « Q RW\ SHW « VX OSN-DWPW W \§ EPRGIXG « | L QL

VFK«PDV GH FURLVHPHQWYV HW GH Y<«Qiifd-RIEoh o m@p «s0voaN «08 n« &0« Vi 8

"8 &N5 8% 5°8EX « NX X OKEX « X0~ "~ -
31 «00z%J |..« (E« nO n.33% .1 (R0 30 3E3I0"AXXM¢ X « 33X E3X%J ! .z30«a0(
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29%(&7-) ! -CHOWLHU GHV D® BV FRQ «DQWXQH SHUM GH VHOMEIDY ¢ @ KHWQH HWE @ VFBLRWQRH ' HV RXWY EIR
LQIRUP DWIXH VHUIRQWG YHBSS«V SRXU @ GFRXYHUM GH J2 QHV GH VXVAHSVELDY GHV SOQWV DIQWL TX XQH P «\WRGH
LOORYDQW GHRUE@IH BV LQMDPARQY SLRWIQH SLRWIOH SDU WTXHQEDUH / H SURMIWIRXUQLD XQH HWP DMRQ GH @
FROMEXWRQ GHV AE®N GHIHPMXW/ ¢ @ VHOMELDX ¢ GHX[ P DDGIHV P DMXUHV GDQV XQ @UH SDQHOG DFFHWIRQV GH
% DWED RBLDAHD &HV FRQQDMDQAHY SHIP HMRQG LGHOWLHUGHV P DUNXHXWY P R@FX@ILHY SRXUD® FUDWRQ GH YDU« WV
FRP ELQDOWGHV J2 QHV GH SHUM GH VHQUELDA DYHE GHV J2 QHV GH UMMEIQRH DILQ G DP «@RUHUG! QlYHDX HAD GXDELDA GH

@ UMWEIQFH ¢ @ KHUQH GHY FKAL2 LV A @ VFBLRWQIRVH | NANF Ul d <+ GO0 %@ied B B8] 480>

3RWWR &5-635 )

"8 N5 8W5e8Ex « it °NEX « X0~
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2%-(&7-PRGLIIOHIBQH O) KKHPSRPPIEHVHUMLR5-635 &DVL@® REWKQND U LW W\L V WL
Y LUX9%&/HS UR GRWD W RBIR XRSE M HE M? DIL W UQ NRAW/E « G L W XRQRPAHKHP)BRP P i HVH U BB
WHFKQR GRJIGHWURBLYHY2 Q HRL BORRPP O B DB LWRRIBU L HIG LW VRIDB SO L T XKHSIWR
SHUPKIWD OHPBIBRM/BIXSRLGW XGVQO O\&HP X W D W.IQREX MXMQ IS O D GWHSORHEEHGQHBLJIC
GHSRPPIGHVH FIKHIQ HV T X DGO O ) B« WRR G L A3 JG L WERQ Q R PSR XRIL P HRUH U W DPLQMIYW
QDWXUHOOHV LGHQWLIL«<HV FKH] OH SRLYURQ RX OD WRPDWH VRQW SURGX|

I N-NJle«® z.JEO0O®O«® P OVi a8°@
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29%(&7-) ! / H SURWMIKSRQG DX Gkl LDIUFR®! SRV« SDUCRUREDQRKH WDP HXVH 3KHISDQRKH LDP RWD  XQ SDUDVIWM YeJ «<VBO
FDXVDOWRIVTX ¢ GH SHUMV GH UHQGHP HQWGDQV BV FXOMUHV GH FRYD ' DQV 1 FDGH GH @ WDQUMRQ DJ IR«FRBILTXH
@ IHKHUAKH H SGRUH OWIDVDARQ GHV P «VBEROMV VHFRQGDILHV GHV FKDP SLIQRQV GX VRCFRP P H VIWDW.J IH GH ELRFRQW] G
LQORYDOM / DSSWIRFKH FRP EIQH GHV WIKQITXHV RP ITXHV J«QRP ITXH WDQWUSWRP [TXH P «\BER®P [TXH SRXU
FRP SUHQGUH 11QHP HQW®BN IOMDPRQY HQAH FKDP SLIQRQV SDMRJI2 QHV HA3 DP RWD / HV REMPAV SUQASDX] VRQW
QGHOWLFDARQ GHV J2 QHV WP «VBERQMV P ST X«V DQDOVH GH BXUH SIMWMRQ HQ |ROPARQ GHV H VXGDW GH @ SOQM
K W HWe YDOXHUBXUSRWQWHOSK\ VRVR] LTXH / H SURMVYIVH XGAP HP HQWE G YHRRSSHUXQ ELRSURGXIMWADSDE®! GH U I XBIU3
DP RVD HASRWIQWH@P HQWG DXWHV RUIREDQFKHVFRP P H2 FXP DQDHW2 P LGRU SLRSRVDQWDIQVLXQH VROMRQ «FRBILTXH
DX[ G LY SDUDVVBALHV DI UFRGV
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X 0XN0E«0 ! « ! Al«X® AX.Zz (On (%0«3X1J1z1AREO (03" AR..Ac" 03 OA( 0nNOE« 1a..nEAX.z
29%(&7-) | (WEQ® SDQU«QRP H GH 3@WP RGRSKRWD ELDWIFDH DI HOWADXVDOGH @ KHUH SRXU®! G YHRSSHP HQAGH
P DUXHXW P RQFXOILHY SDWMRWSH VS«ALITXHY &H SIRMWSHP HMD QGHOWLFEDWRQ GHY YDUDWRQV J«QRP LTXHV HW
J«QMIXHY HOAH BV SUQASDX] SDWRWSHY SUVHOW VXU B WILMRILH 1LDQEDLY HWG! G YHRSSHP HQWGH P DUNXHXUW/
P RAFXOUHY SDRWSH VS«HALITXHY XWD/LOE®N SDU CHOVHP EGI GHV DRMXWY CGH O@ 1@ WIH FRP P XQDXW VAHQWITXH
REWIQMXLY LOVMW WIFKQIT XHY HWDIUEXGMXLY  &HMA «\WGH HVAGH SOV IQGIVSHOVDE®! DX G YHRSSHP HOWGH 1 XMWY
SWIRMW VXU QGHOW IFDWRQ HAMBH VXLYL GHV | DRMIXWY GH YILX®IQRH GH 3 ELDWIFDH SHUP HWWQWXQ G SERIHP HOMDIVRQQ« GH
YDU«WY UMMWEQMY DGDSWHY HWVXU BN TXHARQY P DMXUHV GH G\ QDP ITXH GH QQMDPARQ HOWH BV SOQMY KW HW
@IHANEDWRI2 QH
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29%(&7) ! ' «YHRSSHUXQ RXWOGH SK«QRWSDIH KDXWG«EMBRXU SUGILH BV SHURWP DQFHV mWULDIQ } GHV DIHQW GH
EIRFROM| B &H SUIRVMFRQMEXHLD DX G« YHBRSSHP HOAGHV P « WRGHV GDP «RUMRQ GH @ V«BFARQ GHV DX[ LADILHV GHV
PXEXUHV HQ |RXUDMDQWXQ RXWOSHIP HWBQWG DRF«@UHU HWRSWP IVHU BIXU « YDOXDWRQ HQ MERWDWRILH /D SUHXYH GH
FROPHSWGH FH VDYRIUI DILH GH SK«QRWSDUH SRXUD ~WH XWDH SRXUDP «TRUHUD Ve BFARQ GHV @ Q«HV GH 7UFKRILDP P D
HWSRXU QQWJIUHU DX] SIRFHWXV GH FROMGI TXDOW / HV P «WRGHV G«YHBRSS«HV SRXURQW-WH DGDSWHV SRXU G
SK«QRWSDJIH GDXWHV DI HQW GH EIRFRQW| ®f
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29%(&79 ! 2 SWP IVDMRQ GHV FXOMUHV IQMP «GIDILHY &V HQ S«URGH HWYD®! P DU X«H SDUXQ VWHW K\ GUTXH @ WIQW
GXU P SOQIMRQ HWBIXU G YHBRSSHP HOW ( Q «\WGIDQWXQH GRX] DIQH G HVS2 FHV IWUXHV GH TXDWH |1DP I@BNV ERVBQLTXHV

3RDF<HV ) DEDR<HV +\ GURSK\ @F«<HV %DWIFDF<HV  FH SUIRMMYIVH ¢ FRP SUHQGLH BV P «FDQIMP HV «FRSK\ MIRBJLTXHV

GAMP I[QDQWGIXU FDSDAW G «VBEQAHP HQWGDQV GHY FRQGMRQV VXERSWP DBV / DSSURFKH LQQRYDQW FRP ELQH XQ

SK«QRWSDIH EDV HWKDXWGKEIW XWIVDQNGLRQH HWSK«QRP REIGI SRXU DQDOVHU 1L.OHP HQWGN FDLDPWUMATXHY GHV

VHP HOFHY HWSOQXGN BXUVRQUDQRH DX] FROADIQWMV K\ GUTXHV HWP «FDQITXHV / REMIPW 1 LQDOHVAGH G YHRSSHUXQ

RXWOG DIGH ¢ @ G«AMRQ SHP HWBQUDX] DI UEXGMX LY GH Ve GFRQQHUHWP SOQMU BN FXGXUHV [QMUP «GIDILHV BNV SOV

SHURWP DQMV | DYRUVDQADIOV ADGRSWRQ GH SUDAT XHV DI UFRBN SOXV GXUDEGN HALMIHWY
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29%(&7) | ' «YHRSSHUXQH P «WRGH LQORYDOW GH VXUHADQAH «SIG«P [RRIITXH GHV DIHQW SDKRI2 QHV / HQWX HVW
GH VXLYUH WDSIGHP HQWGYROMRQ GHV P XVIMRQV J « QW XHV GDQV BV SRSXOMRQV GH VHSVRURVH GX E@  HQ XWD/DQWD

WRKQRBIIH 0 1Q21 G2[IRUS 1 DQRSRIH &HWM P «WRGH SHP HWMD GH FDLDPWUVHU SURMP HOWBN P XVIMRQV VXU

SOMHXU/ J2 QHV G DYLXBIQFH $YLB\E HWGH UMMWBQRH DX IRQILIAGHY &<3 6 +” &\E












2 %(&7-) ! -QWJIUHUQYDXXDWRQ GH (SWXGH GHY QRXYHDBN YDU«WV ¢ @ WDQV RUP DMRQ HQ YIQV EGQRY HWRV«V SRXUD
VBPUARQ HWAREWIQARQ GH YDU«WV DGDSWHV DX[ EHVRIQV GHV LOMUSIRIHMRQV YMERBN  3KHQRO XVWFRQMEXH ¢
DP «@RUHUGRI 1 IH GH UHAKHUAKH HWG LQQRYDARQ HQ RITLDQAD SRWELDA G LOWJI UHU MSWXGH GHV QRXYHEN YDUKWY ¢ @
WDQV RLP DARQ HQ YIQV EBQFY HWLRV«V DYHE GH I DEGN TXDQWAY GH IDMQV NI / HV WBGHV DP RQWGH SK«QRWSDIH
SRXUGN SLRILDP P HV GH FLRIMHP HQAHWG REWIQURQ GH YDU\W GHV LOWLSLRI HVWIRQV YIMERGN






29%(&7) ! ' «YHBRSSHP HQWGH P «WRGHV SRXU WMMU OH | LFDAW GHV SURGXIW GH ELRFRQM]®! FROAH QRGIXP GH @
YLJQH DYHF GHV SIRRFRBN WBQGDUGV«V &H SLRMMG « YDXDARQ GHV SLRGXIW GH ELRFRQM] B FROAH QREIXP GH @ YLIQH
YOVH ¢ IRXUQWU DX[ HQAHSUMHY GH @ II@ WH YIWFRG!I GHV RXWY 1IDEGN SRXU YDIGHU GXW/ VROMRQV LQORYDOWV (Q
G YHRSSDQWGHV P «\WRGHV GH WMAMBQGDLGLV«<HY HALHSURGXPAEGBN HQ MERWDRILH G) 9 | DAMM AP V ¢ XQH « YDXDARQ
SUHVH HWBUYHQWYH &H SURVIMBRVMRQQH DIQVLG) 9 FRP P H XQ SDUMQDILH VADW.J LT XH SRXUGN LQGXVMHY FKHUFKDQA
DP «@RUIHUHE GLLI «UHQRHUBXWY RI UV VXU P DUFK« GHV VROMRQV GXUDEGN FRQAH G\ P DDGIHY GH @ YLJQH



29%(&7) ! 0 HWH DX SRIQAKQH P «WRGRBJIH G« YDXDWRQ GH @ UMMEBIQAH GH @ | « YHLR®I DX ERWI WY %RM WY/ IDEDH / D
P «WRGRBIIH G«YHBSS«H VHD LQGVSHVDE®! DX W BPARQQOHXLY SUY«V P DIV SRXUD «JDBP HOW-WH XWDAH SRXU
QYDODMRQ GHV YDUkWV SUVHQWHY ¢ GOVRUSWRQ FH TXL SHUP HWMD GDR~@UHU @ P MH VXU ®f P DUFK« GH YDU«WV
SUVHQBQWKQ P HABIXUFRP SRUMP HQAYLY ¢ YIV GH @ P DDGIH &H SLRMSHLP HWUD SDUDIEBIXWY GH FRQQDIWH GV QLYHDX[
GH UMWEQRH GHV YDU«WV GH | « YHIR®! DRMHDBP HOWGVSRQEGN HFMDIQWGDP «TRUIHUGI FRQVHOXU®! FKRY  YDUVBO
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SURMHWY SRUW«V
SDU OHV XQLW«V
GH UHFKHUFKH

29%(&7) | &RP SUHQGH BNV P «FDQMP HV FRQW @QABN FIRIVHP HOW HOWH HVS? AV DSSDUHQWHVY SRXUIQWRGXILH XQH
YDUDELDA QRXYH@ RUILQD®I HADGDSWH DX[ SURILDP P HV GH V«GPAWRQ DRXHY HWERFDX] FKH| B EQ HABH \WWFD®!
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29%(&7) ! | HOWHP E®I GHV P RG* BNV VWKPXULH | RQPARQ G YHRSS«V SDUD UHFKHUAKH YIMER®! | LDQEDIVH VHIRQMQW.I UV
VXUXQH P -P H SOWIRWP H QJLAH®I GELH HWDP HQ«V DX[ WBIQGDUGY GH TXDDW GX GRP DIQH &HD SHIP HMD YID XQ
SRUBIOZ HE GGl XQH P HABIXUH GLIXVMRQ HW YID BIXU XWDVDARQ XQH YDBRUVDMRQ SDU GlLI «UHQW SDUMQDILHV VRAR

«FRQRP ITXHV  G«YHBSSHXW/ G2$' Ve ®BPARQOHXWY FROMHMLY GIOMMW WRKQTXHY HWRKDP EUHV G DJ UFXOXH

RUDQMP HV IQMUBLRI HWMRQQOHY |RUP DWXLY



2%(&7) | $FTX«UUXQH VRQGH G«FKDOWRQQDIH GH VXU DFH SDUJRXWHBMWY HWP LELR LOWPARQ @I XIGH ' URSGMBLREH
SHUP HABQAKQH H WDPARQ QRQ GHVIWKPWYH VXURWI DQIVP. HV YLYDQW


















